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CONDITIONAL SALE AGREEMENT REGORDATIGN iC.. ndi & Recorasd

DEC 2 1971 L 22 A

(NTERSTATE PPYMERRE COMMISS'OY
THIS CONDITIONAL SALE AGREEMENT (herelnafter referred

to as "Agreement" made and entered into the lst day of October,
1971, between AUTO-TRAIN CORPORATION, a corporation of the State
of Florida (hereinafter referred to as "Purchaser") and SEABCARD
COAST LINE RAILROAD COMPANY, a corporation of the State of
Virginia (hereinafter referred to as "Seller".)

WHEREAS Purchaser desires to purchase and Seller desires
to sell 10 passenger train cars (hereinafter sometimes referred
to as "Cars") now owned by Seller; and

WHEREAS Seller is willing to accept partial payment
for the Cars in installments as herein provided:

NOW, THEREFORE, in consideration of the premises and
of the covenants hereinafter mentioned, the parties hereto

agree as follows:

ARTICLE I. SALE

(1) Seller hereby sells, assigns, transfers and sets
over to Purchaser, its successors and assigns, all of its right,
title and interest in five light weight twin unit diners (10 cars),
consisting of five dining room cars numbered SCL 5990, 5992, 5994,
5996 and 5998; and five kitchen dormitory cars numbered SCL 5991,
5993, 5995, 5997 and 5999.

(2) Purchaser agrees to pay to Seller for the cars
the sum of $127,500, plus interest at the rate of 9% on the
portion of the purchase price not paid on the date of execution

of this agreement as follows:
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(a) $25,500 a
agreement, the receipt of said $25,500

which is hereby acknowledged.

Fh

(b) $102,000 vlus interest at the rate o
9% to pe vaid in 60 egual monthly install-
ments of $2, 117 with the first payment

being due on November 1, 1871, and on each

subsequent first day of the month thereaifter

Purchaser agrees to pay all local, state or federal
zaxes nereinafter levied upon the sale, use, payment, saipment,
delivery or transfer of title of all of the Cars, provided,
however, that the Purchaser shall ke under no opligation to pay
any taxes, fines or penalties of any kind so long as it is con-
testing in good faith and by appropriate legal proceedings such

taxes, fines or penalties:

NPENANCEH AND RIEPATR.
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ARTICLL II.

For such period as there remains any unpald balance
as to the Cars, Purchaser agrees to maintain the Cars in good
s expense.

ARTICLE IV. LOST, DESTROYEZD OR DAMAGED CARS

Risk of loss, injury, wear and cear or destruction
shell e borne by the Purchaser and such loss, injury, weal

.G Tear or destruction shall noct release the 2urchaser Zrom

hereunder. In the event any of the Cars oo
ceccocme worn cut, lost, aestroved or irreparadlyv danaged oo
b, IS v S




oI the full amount due with resgect toc the purchase of any

or &ll of the Cars, the Purcnaser shall, within ten days after

© has been determined that any/or all of the Cars have suffered
a "Casualty Occurrence" fully inform Seller in regard thereto

ays after such determination, shall pay o
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and, within 30
Seller a sum equal to the unpaid balance thereon.

The Purchaser will at all times maintain at its expense
property and fire insurance coverage on the Cars in an amounts
equal to the unpaid balance on the purchase price of the Cars,
which insurance shall designate Seller as a named insured to the
fuil amount of the unpaid balance on the Cars. Such insurance

shall be placed with an insurance company acceptakle to and be in

orm satisfactoxy to Seller. Further, such insurance shall
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e that notice, 30 days in advance, shall be given to
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Seller and Purchaser in the event of any change or cancellation

oI sald policy. A Certificate of Insurance specifying sucha

coverace and notice provisions will bhe Ffurnished Seller. =-f
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ail to furnish such insurance or any part

thereof, sSelier, in addition to any other rights, may procure

The unpalid balance hereunder.

Seller may, Dy writ:zc

recuirement in total or in




In the event that any c¢ane or more of the following

events of defaults

due and payable her

(b) The

after Seller shall

shall occur and be continuing, to wit:
Purchaser shall fZail To pay in full, when
eunder, any sum payable by the Purchaser

and such f£zilure shall continue for more

Purchaser shall, for more than 30 days

have demanded in writir

"

g performance therect,

fail or refuse to comply with any covenent, agreemant, term

or provision of this Acgreement on its »nart to be kept or

overformed, other than the payment of

ny sum referred to in

v

subparagraph (a) hereof, or to make provision satisfactory o

o

the Seller for such compliance; cr
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ixmediate possessiocn of any/or all of the Cars the navments

iability to wzetuzn to

in possession thereof, and Zor such purpose may enter uoon

the Purchaser's or such persons
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r means Of the Purchaser or of such person or corporation,

with or without process oI Law.

plicacion tTo any court of equifty Naviao turooo oo
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I an event of derfault sanall have occurrcd znd Le
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may, subject to any mandatory reguiremenis of law then in force
applicable thereto, at its election, sell any or all of the
Cars, free from any and all claims of the Purchaser, cr of any
other party claiming by, throuch or under the Purchaser, at
law or in eguity, at public or private sale and with or without

advertisement as the Seller may determine, and pending any such

sale the seller with or without retaking possession of anv or

all of the Cars, may, rut shall have no obligation to, lease

To time any or &il Of the Cars to such persons or

corporations on such terms and for such periods as it shall

sale or lease.

To the exteant permitted by any mandatorv reouirements

D

¢f law then in force and applicable thereto, ary sale here-

cr may be held or conducted at such vlace or

LuCn Time oY times as the Scller nav specify, in one _ov and
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The remedlies herein specilfi

in addition to any and all other remedies available to Seller

under the laws of the State of Florida and the inclusiocn of

N

sald specific remedies in thi

[0}
i

wgreement shall not be construed
s & waiver of any other remedies which may be availeble to

er. All such powers anl remedies shall be cumulative and

TC ¢xercise any other or others.

Seller in the exercise of any suca power or remedy and no

SO The anountTt
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